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, BERAH8%, BFEME—XISEHER, X—KRKIEEEHER
EHERITE?
g il BEWME  BERNME  BESMEDS BREMERE AN
1 9.5% 930664.35 944907.92 -93695.01 -79451.44 14243.58
2 8.5% 976276.32 983648.06 -48083.04 -40711.30 7371.74
3 7.5% 1024359.36 1024359.36 0.00 0.00 0.00
4 6.5% 1075060.21 1067155.25 50700.86 42795.90 -7904.96
5 5.5% 1128535.14 1112156.38 104175.78 87797.03 -16378.76
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)
RHE % E 2% (1977-1986)
3 months 6 months 9 months 12 months
Summary tlme of prior to prior to prior to prior to
statistic delivery delivery delivery delivery delivery
Estimates expressed in percentage points of par
Minimum —0.812 —-1.197 -1.429 —1.515 —1.340
0.10th Quantile —0.409 —0.735 —0.969 —0.947 —0.904
0.25th Quantile —0.149 —0.092 -0.211 —0.298 —0.414
0.50th Quantile 0.015 0.241 0.393 0.291 0.384
0.75th Quantile 0.247 0.444 0.806 1.136 1.216
0.90th Quantile 0.600 0.824 1.093 1.387 1.603
Maximum 1.157 RH4 4 2.987
Mean 0.062 @ .26 C0.4000 0.509
(Std. Error) (0.065) (0.095) (0.137) (0.167) (0.187)
1st Order Auto. 0.140 0.551 0.682 0.738 0.701
(Std. Error) (0.164) (0.164) (0.167) (0.169) (0.172)
Estimates expressed as percentage of futures price
Minimum —0.861 —1.815 —2.147 —2.254 —1.996
0.10th Quantile —0.594 -1.237 —-1.612 —1.464 —1.408
0.25th Quantile —0.236 —0.091 —0.310 —0.449 —0.622
0.50th Quantile 0.016 0.295 0.529 0.372 0.425
0.75th Quantile 0.259 0.577 1.112 1.561 1.792
0.90th Quantile 0.893 1.095 1.460 1.800 2.210
Maximum 1.541 4 8 3.907
Mean 0.086 (0.321) 0.658
(Std. Error) (0.088) (0.131) (0.188) (0.229) (0.259)
1st Order Auto. 0.178 0.592 0.716 0.769 0.746
(Std. Error) (0.164) (0.164) (0.167) (0.169) (0.172)
Copyright © 2012 Rong Chen, Department of Finance, XMU
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MEFER - £EZLH (1977-1986)

Summary 3 months prior 6 months prior 9 months prior 12 months prior
statistic to delivery to delivery to delivery to delivery
Payoffs expressed in percentage points of par
Minimum 0.000 0.000 0.000 0.000
0.10th Quantile 0.000 0.000 0.000 0.000
0.25th Quantile 0.007 0.015 0.090 0.108
0.50th Quantile 0.139 0.268 0.372 0.399
0.75th Quantile 0.381 0.785 1.089 1.110
0.90th Quantile 0.696 1.272 1.481 1.949
Maximum 1.168 1.300 2.980 3.458
Mean 0.245 0.462 0.663 0.780
(Std. Error) (0.049) (0.076) (0.119) (0.149)
1st Order Auto. —0.058 0.070 0.253 0.520
(Std. Error) (0.164) (0.167) (0.169) (0.172)

Copyright © 2012 Rong Chen, Department of Finance, XMU 19
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